ECONOMICS TEST OUTLINE    TEST #1

“5” Multiple Choice
Define: Tertiary Industries, Economics, Resources, Secondary                  Industries, Scarcity, Primary Industries, Profit, Opportunity Cost.

Short Answer:
Q.#1 P.29-30   

Q.#3 P.7

Q#3 P.57

What are the “3” major questions a society must answer?  (p.12)

Define “wants” and distinguish between “physical and psychological” wants.

Essay Questions:
Profile: Armand Joseph Bombardier. (Trace the corporation from beginning to present day; outline adaptations to market conditions)

Differentiate between pure traditional, pure command, and pure market economies.
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