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HOMEWORK...

p. 457:  #1, 2 

p. 468:  #2, 6, 7 

I = A ­ P

CompoundSimple

A = P + I
&

A = P + Prt

A= P(1 + rt)

I = Prt
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Worksheet Solutions ­ Compound Interest.pdf

Worksheet ­ Introduction to Compound Interest.doc

Practice With Compound Interest...
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How to make money???

http://www.getsmarteraboutmoney.ca/en/managing-your-money/planning/investing-basics/Pages/video-building-long-term-wealth.aspx?group=Funny Money&page=1
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[A][B]
[C][D][E]

p. 463
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p. 465
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Present Value...
$ needed to invest NOW to get a fixed amount later
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p. 475
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HOMEWORK...

p. 468:  Rule of 72...

#3 (only estimate the doubling time)

#5a  &  #8

Compound Interest (Future Value)

#10  &  #12

p. 478:  Compound Interest (Present Value)

#4, #6, #7, & #9 
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Foundations of Math 11

Worksheet - Compound Interest








1.  Complete the following chart:











		Principal

		Rate/a

		Time

		Compounded

		Formula

		Amount

		Interest



		$1200

		12%

		5 a

		Semi-annually
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		$2149.02

		$949.02



		$480

		6%

		3 a

		Quarterly

		

		

		



		$10000

		8%

		12 a

		Annually

		

		

		



		$5600
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%

		10 a

		Semi-annually

		

		

		



		$80

		10[image: image5.png]



%

		20 a

		Monthly

		

		

		



		$1 200 000

		5%

		7 a

		Quarterly

		

		

		





2.  Examine how varying interest rates and compounding intervals affects the following investment.



		Principal

		Rate/a

		Time

		Compounded

		Formula

		Amount

		Interest



		$12 000

		8%

		15 a

		Annually

		

		

		



		$12 000

		8%

		15 a

		Semi-Annually

		

		

		



		$12 000

		8%

		15 a

		Quarterly

		

		

		



		$12 000

		8%

		15 a

		Monthly

		

		

		



		$12 000

		8%

		15 a

		Daily

		

		

		



		$12 000

		8%

		15 a

		Simple Interest

		

		

		





3.  Which of the following investments would be worth the most money after 20 years?  





		$5000 at 8%/a 


compounded semi-annually

		$7000 at 6%/a 


compounded daily

		$17000 at 2%/a


compounded monthly



		

		

		





SMART Notebook




 





SMART Notebook


	Page 1: May 9-2:32 PM
	Page 2: Nov 18-9:30 AM
	Page 3: Jan 10-10:53 AM
	Page 4: May 9-2:31 PM
	Page 5: Jan 10-11:28 AM
	Page 6: Nov 19-8:39 AM
	Page 7: Jan 10-11:33 AM
	Page 8: Nov 18-9:01 AM
	Attachments Page 1

