2.4 Gross_Net Example December 17, 2019

Sally has an annual salary of $42 330 and she is paid
biweekly. She has the following deductions: union dues
$11.50, pension, $295.00, medical $23.49 and dental
$35.34. What is her net pay if she has a claim code of 4.

tables
a
Gross Pay $ 1629.0% 42330 - (429 0%
-Pension - 295.00 -—ZZ—
-Union Dues| - [l. 50 cp
Taxable Income| ¢ [239]. 5¢ ’5%0’0: 134. b2
E]P = - 323’; [(2%.08-1340L° [4934
Fed tax - 55.35 149344, X 0.051576-17
Prov t - (,0.55 El.
Mr:(\jllcgi( - 3‘304,(4] 1,1 0%x0.0162=1 (.37
Dental - 2c 2
Net Pay T 1014, 3



https://www.canada.ca/en/revenue-agency/services/forms-publications/payroll/t4032-payroll-deductions-tables/t4032nb.html
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Practice Assignment
1. $4071.15 2. $405, $585 3. $528.97

4. $503 5. a) Net pay $514.50 b) $592.54
6. $536.69 7. $484.83
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Mrs. Sears has an annual salary

Calculating Net Pay of $88 642. She is paid biweekly

g using claim code 1 and her

Gross Income 3 Yo ‘]' 3/ deductions are: pension $398.88,

UnionDues | - ¥3g.00 union dues $38.00 and medical
Sersion | —fF2a o $34.69. She puts $800 in a TFSA.

< ALK What is her net pay?
Taxable Income &5773
— 2143] €642 _ 3449 3 [
C.P.P. 1670l 24
ElL| - 6523 ¥&¢Y2-3s500= %3142

Federal Tax

- 412.00 ¥S 142 - zé~3z7‘f(,q
Provincial Tax | - 20%.7S 5274, 67x0.05(= /67 ol

Other deductions | ¥- §3¢. 69 3%7 3/)(0.0/62- 55 VA
Net Pay F1198.75

$ ﬁ— Jane, who is a receptionist, has
Gross Income ! b€6 an annual salary of $40 485. She

Union Dues - % 'i- QS is paid semi-monthly using claim

A Pension | - ¥ 11S5.07 code 4. Her deductions are:

W Taxable Income $ 1551 {2 ggngséor;egszps £o7r;t:gilj)’t?ogu$e1800

C and medical & dental $58.62.
“ C.P.P. " T 7857 What is her net pay?
b e |7 2733 40 485 = 168(0 9%

I 5
Federal Tax 100.00 2 §
Provincial Tax 7¢.25 24

it Other deductions |~ F| 8.62 16 86- €% - 145837 1391.05

.07 /S4(.05x0.0S= 78.59
lc§¢.€€x00(62=2T-33

Net Pay
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E.l
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