Calculating Interest
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HANDQOUTS
Simple Interest ""Jﬁ;’
L. Calculate the simple interest for the following loans:
|
Principal Rate/a Time Interest
a) | $500 % 90 d ﬁ};/: o Vv
b) $1000 8.5% 150 d P34 93 L
C) $2000 11% 10 months 4 oz 33
d) $2500 9.25% la "R 3l 25
[ e $5000 13.5% 2 a (350 |
Tl . 1 i _ L
f) $10000 125 % 3.5a 3 4375,00
2. Calculate the simple interest and amount of the following loans:
Principal Rate/a Time Inte_res(t ;E) Amc}u}“% R
A oy A
2) $250 13% 60 d 5 3% |"255.34
b) $600 9% 135 d /9.97 (997
c) 51000 12.5% 25 weeks Co. (O (OO (0
7 d) $1350 14% I0months | /57.50 | /55x7.50
|7/ e | $10000 11.5% 3a 3450 | /3 wsp
i 1 r.. o
f) 1 $25000 10:'4* Yo 5b5a ,’1/ 653 .75 34 6532 251
Determine the missing values:
Interest Principal Rate/a Time
a) $100 $1000 10% [ «
b) $55 $650 5% f.7a
c) $10.50 $450 2.5% 0.9%c
d) $200 $4000 (6% 6 months
&) 8500 $10000 2.0% 2 a |
f) $10 &75.773 6% 90d
/ o) $150 A2 2s5p.90 8% 10 months
h) $25.50 226, &7 4.5% 2.52a
i) | #3( 23 $950 4% 300 d
DA §93,75 $5500 6.5% 30 months




