Day 65_ Section 2.4_Deductions & Net Pay_2017_EXTRA.notebook

Employee Name:

Sally Taylor

Company:

Pay Begin Date:

Net Pay

General
Employee ID:

Pay End Date:

Job Title: Secretary

Cheque Date: 08/23/2011

Description Federal

Address:

Pay Rate:  §650.00/?

Claim Code 1

| Annual: — $33,800.00
Before-Tax Deductions | Taxes
Current Description | Amt. Description Current
Description | Rate Gross Union Dues i $25.68 Federal :
_ Earnings | | Pension | $74.95 Provincial i
Regular $650.00/? | $650.00 | | Total ’ cep

Paycheque

Gross
Earnings

Gross

Summary

Taxable

Total Taxes,
CPP, and EI

Total
Deductions

Net Pay

$650.00

.

NN AWV

.

How often is Sally paid?
Did Sally work any overtime? How do you know?
Calculate the CPP (4.95%) and the EI (1.88%).
What are Sally's before tax deductions?
What is Sally's Taxable income?

What claim code does Sally use?
Calculate the Net Pay.

Oct 17-12:32 PM

Employee Name:

Sally Taylor

Company:

Pay Begin Date:

Net Pay

Pay End Date:

General
Employee ID: Job Title: Secretary

Cheque Date: 08/23/2011

Taxes Data
Description

Federal

Address: Pay Rate:  650.00/? | Claim Code 1
Annual: ¢33 80(.00
Hours and Earnings Before Ded D Taxes
Current Description | Amt. Description Current

Description | Rate Gross Union Dues $25.68 Federal :

Earnings Pension $74.95 Provincial i
Regular $650.00/? $650.00 | Total cep

El
Paycheque Summary Total
Gross Taxable Total Taxes, | Total Net Pay
Earnings Gross CPP, and El | Deductions
$650.00 ‘ ,

1.

650.00

How often is Sally paid?
a) 33800.00 =52 weeks

Mar 15-10:03 AM
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Employee Name: Sally Taylor

Company: Pay Begin Date: Net Pay

Pay End Date: ’ Cheque Date: 08/23/2011
Employee ID: Job Title: Secretary Description Federal
Address: Pay Rate:  $650.00/? Claim Code 1

| Annual: — $33,800.00

Hours and Earnings Before-Tax Deductions | Taxes
Description | Amt.

Current Description Current
Description | Rate Gross Union Dues i $25.68 Federal ‘
Earnings | pension | g¢74.95 | Provincial
Regular $650.00/? $650.00 | | Total | cPP ‘
El

Paycheque Summary Total

Gross Taxable Total Taxes, | Total Net Pay

Earnings Gross CPP, and El | Deductions
| _$650.00 | |

|

2. Did Sally work any overtime? How do you know?

No, her weekly pay rate is the same as her gross pay.

Mar 15-1:48 PM

3. Calculate the CPP (4.95%) and the EI (1.88%).

CPP 1. 3500=67.31 El
52

2. 650.00 - 67.31 =$582.60]| 050.00 x 0.0188 = $12.22

3. 582.69 x 0.0495 = 28.84

Mar 15-1:51 PM



Day 65_ Section 2.4_Deductions & Net Pay_2017_EXTRA.notebook

December 20, 2017

4.

What are Sally's before tax deductions?

Employee Name:  Sally Taylor
Company: Pay Begin Date: Net Pay
Pay End Date: Cheque Date: 08/23/2011
Employee ID: Job Title: Secretary Description Federal
Address: Fa, Rate: $650.00/? Claim Code 1
| Amnuai. $33,800.00
Hours and Earnings Before-Tax Deductions J Taxes
Current Description | Amt. Description Current
Description | Rate Gross Union Dues $25.68 Federal :
Earnings | [ pansion $74.95 | Provincial i
Regular | $650.00/?  $650.00 | ot | CPP
Paycheque Summary
Gross Taxable Total Taxes, | Total Net Pay
Earnings Gross CPP, and El | Deductions
-$650.00 ‘ | |

25.68 +74.95 = $100.63

Mar 15-1:59 PM

S.

What is Sally's Taxable income?

Employee Name:

Sally Taylor

Company: Pay Begin Date:

Net Pay

Pay End Date:

Cheque Date: 08/23/2011

Employee ID: Job Title: Secretary Description Federal
Address: Pay Rate:  $650.00/? Claim Code 1
Annual:  §33,800.00
Hours and Earnings Before-Tax Deductions | Taxes
Current Description | Amt. Description Current
Description | Rate Gross Union Dues i $25.68 Federal :
Eamings | "pengion ‘ Provincial ‘
] | . $74.95 |
Regular | $650.00/? $650.00 | Toial 100.63 || cpPP

Paycheque Summary
Gross Taxable Total Taxes, | Total Net Pay
Earnings Gross CPP, and El | Deductions

_$650.00 ‘ ‘

650.00 - 100.63 = $549.37

Mar 15-2:03 PM
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6. What claim code does Sally use?

Employee Name:  Sally Taylor

Company: Pay Begin Date: Net Pay
Pay End Date: Cheque Date: 08/23/2011
Taxes Data
Employee ID: Job Title: Secretary Description Federal
Address: Pay Rate:  $650.00/? Claim Code 1

| Annual: — $33.800.00

Hours and Earnings Before-Tax Deductions J Taxes
Description | Amt.

Current Description Current

Description | Rate Gross Union Dues i $25.68 Federal ‘

_ Earnings |  Pension | $74.95 || Provincial i
Regular | $650.00/?  $650.00 Total cpPpP

El

Paycheque Summary Total
Gross Taxable Total Taxes, | Total Net Pay
Earnings Gross CPP, and El | Deductions
.-$650.00 ‘ ‘

Claim Code #1

Mar 15-2:05 PM

7. Calculate the Net Pay.

Gross Pay: $650.00
CPP: $28.84
El: $12.22
Before Tax Deductions: $100.63
Prov Tax:

Fed Tax:

Taxable Gross: $

Mar 15-2:07 PM
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Employee Name:  Jim Daley

Company: Pay Begin Date: ~ Net Pay

Pay End Date: ’ Cheque Date: 08/23/2011
Employee ID: Job Title: Forest Surveyor | | Description Federal
Address: Pay Rate: $2884.62/? Claim Code 2

| Annual: — §75000.00

Hours and Earnings Before-Tax Deductions | Taxes
Description | Amt.

Current Description Current

Description | Rate Gross Union Dues
Earnings

i $35.68 Federal
Pension i $200.54 Provincial

Regular $2884.62/7 $2884.62 | Total

Paycheque Summary

Gross Taxable Total Taxes, | Total Net Pay
Earnings Gross CPP, and El | Deductions

$2884.62 |

How often is Jim paid? How did you calculate this?
Calculate CPP ($3500 exemption; 4.95%) and EI (1.88%).
What are Jim's before tax deductions?

What is Jim's Taxable income?

What claim code does Jim use?

Calculate the Net Pay.

NN A RN =

Oct 17-12:46 PM

/ !l \N m‘g«

1. How often is Jim paid? How did you calculate this?
75000 / 2884.62 = 26 pay periods

2. Calculate CPP (4.95%) and EI (1.83%).
CPP 2750 x 0.0495 = $136.13 EI 2884.62 x 0.0188 = $54.23

3.  What are Jim's before tax deductions?
35.68 +200.54 = $236.22

4. Whatis Jim's Taxable income?
2884.62 - 236.22 = $2648.40

5.  What claim code does Jim use?
Claim Code 2

6. Calculate the Net Pay. Taxable Gross: 2648.40
Fed: $ Pro: $ CPP: § EI: $

Net Pay = Gross - before tax deductions- income tax - CPP - EI

Mar 15-10:03 AM
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Dec 20-1:56 PM

Dec 20-1:56 PM
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